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Abstract: The actual problems and questions on formation and maintenance of rationality of an investment
climate in agrarian sphere of Azerbaijan are considered in the article. The formation of the legislative base for
ensuring the protection of foreign investments and the organization of investment activity in Azerbaijan is
analyzed.State approaches and mechanisms for regulating investment activities, ensuring investment attractiveness
of the agricultural sector, mechanisms for assisting entrepreneurs in attracting investments, and other issues
related to investment activity are considered.The necessity of improving existing mechanisms for attracting foreign
investments into the country's agrarian sphere is substantiated.A number of specific issues on the organization and
development of regional mechanisms for enhancing the investment activities of agrarian entities in the regions of
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and made.

Key words: agrarian sector, the agrarian sector of Azerbaijan, the attractiveness of the investment climate of
the agrarian sector, the rationality of the investment climate of the agrarian sector of Azerbaijan, the current
problems of ensuring the investment attractiveness of the agricultural sector

Language: Russian

Citation: Mamedova EB (2018) ACTUAL PROBLEMS OF FORMING AND PROVIDING THE
RATIONALITY OF INVESTMENT CLIMATE IN THE AGRICULTURE SPHERE OF AZERBAIJAN. ISJ
Theoretical & Applied Science, 03 (59): 307-312.

Soi: http://s-0-i.0rg/1.1/TAS-03-59-51  Doi: &os¥®f https:/dx.doi.org/10.15863/TAS.2018.03.59.51

AKTYAJIBHBIE ITPOBJIEMbBI ®OPMUPOBAHNUSA 1 OBECIIEYEHUS PAIITMIOHAJIBHOCTH
HWHBECTUIIMOHHOI'O KJIMMATA B ATPAPHOI C®EPE ABEPBAMIKAHA

Annomayun: B cmamve paccmMompenvl axmyanbHvle HpodieMbl U BONPOCHL NO  (YOPMUPOBAHUIO U
obecneueHuio payuoHaTbHOCMU UHBECTNIUYUOHHO20 KaumMama 6 azpaphoi cgepe Azepbaiiodcana. Ananuszuposaro
Gopmuposanue 3aKOHOOAMENbHOU 6a3bl 0becneueHus 3auumvl UHOCMPAHHBIX UHEBECMUYULL U OP2AHUAYUU
UHBECIMUYUOHHOU OesmenvHocmu 8 Asepbatiodcane. Paccmompenvt eocydapcmeennvle nooxXoobl U MEXaHUu3Mbl
De2yIUpOBaHUs UHBECTHUYUOHHOU 0esmeNbHOCIU, obecnedeHie UHEeCUYUOHHOU NPUBTEKATENbHOCIU A2PAPHO20
CeKmopa, MexaHu3mbl NOMOWU NPEeONPUHUMAMENAM NO NPUBTEYEHUI0 UHEECMUYULl U npoyue Opyaue 8ONpochyl,
ceéA3amMHble ¢ UHBECMUYUOHHOU  axkmugnocmbvio.  OO0CHO8AHA — HE0OXOOUMOCMb  COBEPUICHCMEOBAHUS
CYWeCmeyrouux MexanusmMog No NPUBTEYEHUI0 UHOCMPAHHbIX UHGECMUYULl 6 a2pPApHYlo cepy cmpambl.
Paccmompen psao Koukpemuwvix 80MpOCO8 NO OpeaHU3AYUU U PA3GUIMUIO DESUOHATbHBIX MeXAHU3Mo8 O0/is
AKMUBU3aYUYU UHBECMUYUOHHOU OesimelbHOCMU a2papHblX cyOvbekmos 6 pezuonax cmpausl. Obobwen pso
peKkomeHoayuil U O0anbl NPeoNodHCeHUss NO0 UHMEHCUGUKAYUU NPUBTIEHEHUs UHBECUYUL 6 aA2PApPHbIll CeKmop
CIMPAHbL 8 PAMKAX CPAMe2UecKux OOPOACHLIX Kapm 8 baudcavuell u 00120CPOYHOU nepcnekmuee.

Kniouesvle cnoea: azpapuvii cekmop, aspapuas  cgpepa  Azepbailddcana,  npusreKamenbHOCMb
UHBECTNUYUOHHO20 KIUMAMA A2PAPHO20 CEKMOpa, PAYUOHATLHOCYb UHBECTNUYUOHHO20 KIUMAMA AzpapHOU cgepbl
Azepbaiiodcana, akmyanvhvle npobnemvl 06ecneyers UH8eCIMUYUOHHOU NPUGTEKAMENbHOCIU AZPAPHO20 CEKMopa
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Introduction

B YCIOBUAX pocrta TJI00ATBHBIX
SKOHOMHYECKMX BIUSHAH W  TpaHcopMarmn
OCHOBHBIX  KOHCTPYKIHMH  MHMPOXO39HCTBEHHOMU
CHUCTEMBI OOYyCIaBIMBAIOTCS HOBBIE IOAXOABI H
MEXaHW3MBl TI0 o0ecredeHU0 A(PPEKTHBHOCTH
HallUOHAJILHOM 3KOHOMMKH, €€ YCTOMYHUBOCTH M
MpoYHOCTH. boitee Toro, (pMHAHCOBBIC IMXOPAIKH U
KPH3HC, 3KOHOMHYECKHE TPYIHOCTH W TPOOIEMBI
MOCIENHUX JIET B MHPE TIOCTaBIIM  Tepen
MPAaBUTEIBCTBAMH ~ CTPAaH  HOBBIC  aKTyaJIbHEIC
MpoOJIeMBl — TI0 COBEPIICHCTBOBAHUIO OCHOBHBIX
MEXaHU3MOB (DMHAHCOBBIX M 3KOHOMHUYECKHX OCHOB
9KOHOMWKHU CTPaHbl, TIOBBIIICHUIO WUHBECTUITMOHHON
aKTUBHOCTH W OOECIICYCHUIO MPHUBIIECKATSIFHOCTH
MHBECTULIMOHHOTO KJIMMAara B CTpaHe, B TOM YHCIE
AKTUBU3AIIMH TIPUBICYCHUS TPSIMBIX HWHOCTPAaHHBIX
WHBECTHUIIUH.

Materials and Methods

Asep0baiipkaH, MOCIie BOCCTaHOBJICHHSI CBOETO
cyBepenurera, c pacrnagoMm OwiBimero CCCP,
MOJYYMJI TSDKENIbIe TIOCIHENCTBUSL 110  CTPYKTYype
SKOHOMUKH, 0COOCHHO B arpapHoii cdepe. ArpapHas
cdepa cTpaHbl HAI0JTO ObUIA JIMIIEHa BO3MOXKHOCTH
MOJICPHM3AIMM ¥  OOHOBJCHHS COBPEMEHHOTO
obopynoBaHUs, HE WMela  CaMOCTOSTENIBHbIC
(huHAHCOBBIC ¥ WHBECTHIMOHHBIE MEXaHH3MBI U HE
UMella TpaB caMOH TPUBJIEKATh WHOCTPAHHEIC
nHBectuinu. OaHako B Hauane 90-x rogoB XX Beka
B KOpHE BCE W3MEHWIOCH H AsepOaipkaH, B
KauecTBE HE3aBHCHUMOTO TOCYAApCTBa IPOBOIMII
OTPOMHYIO pabOTy IO OpraHu3alid M Pa3BHTHIO
CaMOCTOSITEJIFHBIX TOCYJapCTBEHHBIX aTpuOyTOB, B
TOM 4HcCIie B cepe WHBECTHLIMOHHON JEesSTebHOCTH
u pa3BUTHS arpapHOu chepsr c
COBEPILIEHCTBOBAHHEM ee (huHAHCOBBIX u
WHBECTHIIMOHHBIX MeXaHu3MoB. Tak, cpasy mocie
BOCCTaHOBJICHUS] HE3aBUCUMOCTH, OJTHUM M3 MEPBBIX
3aKOHOB B cTpaHe Obl1 3akoH A3sepOaiimkaHCKOU
PecryOnmkm «0 3aIuTe HWHOCTpPAHHBIX
WHBECTHULINI», KOTOPBINA ObUT IpUHAT 15 sHBaps 1992
roja, CIycTsi HECKOJbKO JeT, 13 sHBaps 1995 rona,
ObUT pa3paboTaH W MPUHAT JIPYroi 3aKOH — 3aKOH
AzepOaitmxaHcKon PecryOnuxn «O6
WHBCCTHIIMOHHOW JIEATCIFHOCTH», a 22 OKTA0pS
2010 roma Obut mpuHAT 3aKoH A3sepOailmKaHCKON
Pecnyonukn  «O0  HWHBECTHIIMOHHBIX  (DOHIAX»
[1;2;3]. Ompenenensl BaKHbIE ¥ NPAKTHYHBIE
MEXaHU3MBI MHBECTUIINOHHON IO I PIKKH
NpeAnpUHIMaTEIbCTBA u YAY4LICHUS
WHBECTHLIMOHHOTO KJIMMaTa B cTpaHe. Tak, ¢
IToctanoBNECHHEM Kabunera MuHHCTPOB
Azepbaitmkanckoit PecriyOnukn «HBeCTHIIMOHHAS
MIOMOIIb MAJIOMY TpPEINPUHUMATENLCTBY» OT 16
ntonst 2001 roga ObUTH ONpENETICHbI U MPUMEHEHBI
OCHOBHBIE MEXaHN3MBI OpPraHU3alMU U 0OecTIeUeHHs
WHBECTHLIMOHHON TOJJIEPIKKA CyOBEKTOB Majoro
peanpuHIMaTenbeTBa [4]. Bee aTi dakTophl, Takke

JOTIOJTHUTEIbHBIE MepBI 10 pasBUTHIO
MpeaNpUHIMATEIbCTBA U YMEHBIIIEHUIO
BMEIIATENbCTBA B HX JIEATEIBHOCTh, OCTaHOBKA
MacCOBBIX MIPOBEPOK CyOBEKTOB
MpEINPUHIMATEIBCTBA, OKa3aHHE T'OCYAapCTBEHHOU
HOIEPIKKH 1o CHa0>XEHUIO TOILUIUBOM,
MUHEPIbHBIMH ~ YIOOPEHUSMH U JIBIOTHBIMH
KPEIUTHBIMH pecypcamu CIoCcoOCTBOBAIIN
WMHTEHCU(UKALMY PAa3BUTUIO MAaJIOTO U CPEIHEro
Om3Heca B cTpaHe U, 0COOCHHO 3TO MOYYBCTBOBAIOCH
B pErHoHax CTpaHbl. 3akoH A3zepOaiiKaHCKOM
Pecrry6nmuku «O MPEIIPHHIMATEIECKOM
JESITeTbHOCTI», KOTOPBIA OBUT MPHHAT 15 mexaOps
1992 rona, cnoco6cTBOBAI aKTUBHOMY TEPEXOy OT
a/IMUHHACTPATUBHO-IIEHTPAJIM30BaHHOH  KOMaHJIHO-
YIPaBJIEHYECKOW CUCTEMBI XO35ICTBA K IIPUHLUIIAM
PBIHOYHBIX OTHOIICHHH M YIIyOJICHHS PHIHOYHOTO
X03s1UCTBa B cTpaue [5].

Kak  wu3BecTHO, arpapHas  cdepa B
Aszepbaiimxane CUUTaeTCs CTpaTern4ecKuM
CEeKTOPOM JKOHOMHKH CTpaHbl, Tak KaK OT ee
CTa0MJIBHOM  NIEATENIHOCTH,  YCTOWYMBOCTH H
KOHKYPEHTOCIIOCOOHOCTH ~ 3aBHCHT  OOecIedeHue
MIPOJIOBOJILCTBEHHOW  0€30MacHOCTH  HACENCHUS,
MHUHHMH3aLIUN 3aBUCHMOCTH IIPOJOBOJIECTBEHHOTO
oOecrieueHHs: OT UMIIOPTA U, B LEJIIOM YKPEIUICHHE
9KOHOMHYECKOH O€30MacHOCTH CTPaHbI B YCIOBHSIX
pacuimpeHust TIO0aNbHBIX Yrpo3 M BIUSHUHA. 16
anpens 2014 roma Obpl1 m3man Yxa3 llpesupenta
Aszepbaiimxanckoil PecniyOnuku «O MeponpusTHIX
YCKOpEHHsS  MHCTHTYLHMOHAIbHOW  pedopMBl U
COBEpILIEHCTBOBAHMS  yNpaBJIEHHs B  arpapHoi
chepe», rme  ObIM  ONpEAEICHbl  BaKHBIE
HanpaBJCHUS HMHCTHTYLHOHAJIBHOH pedopMbl |
MOJIEPHU3AINN TOCYJApCTBEHHBIX MEXaHU3MOB B
nmarHo# ctepe [6]. Hagammcer macmtabHBIE pabOTHI
MO YIIIyOJIEHHI0O MHCTHTYLHHOHAJIBHOM pedopMbl B
arpapHoil cdepe, co3maH ps TOCYAAPCTBEHHBIX
CTPYKTYp, KOpropauumii ¥  OpraHM3aluid o
00ecCIIeYeHUTO WHTEHCU(UKAIIN pa3BUTHUS
arpapHoro  CEKTOpa, IIOBBIICHUIO AKTHBHOCTH
arpapHbIx CyOBbEKTOB MO HapallUBaHUIO, cOOpy U
JKCTIopTa IIMPOKOTO aCCOPTHMEHTa
CEJIbCKOXO3AMCTBEHHOW M arpapHOd MNpOIyKIUH,
CTUMYJIUPOBAJIOCh PAa3BUTHE DA MEPCIEKTHBHBIX
oTpaciueit pacTeHUEeBOICTBA, TaKHX Kak
XJIOIIKOBOACTBO, ~ YaeBOJCTBO,  TabaKOBOACTBO,
pacHIpuiIach IesTENbHOCTh B c(hepe IMIEeTKOBO/ICTBA,
CEphE3HO  TOBBICHICA O00BEM OJKCIOpPTa  pAZa
MPORYKIMHA — MOMUAOPA, GYHIYKa, APYTUX PPYKTOB
u oBomieil. Bce 3TH (hakTOpBl CBHICTEIHCTBYIOT O
CEphE3HOM MOTEHIMANE arpapHOi cdepsl CTpaHbl U
€e MHBECTMLIMOHHOM TNpHBJIEKAaTeNbHOCTU. bonee
toro, 14 wuronss 2016 roma ObLT TOPHHAT 3aKOH
Aszepbaiimxanckoir Pecriyonmukn  «O  koomnepaumu
CEJIbCKOTO XO3sMCTBay, KOTOPHIA Jal BO3MOXKHOCTb
pacIIupeHnIo (hpMHAHCOBO-MHBECTUIIMOHHON
JIESITETHHOCTH B CEJIbCKOXO03SICTBEHHOM U arpapHoM
cexrope [7].
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OpHako, HECMOTpPS HA TO, YTO TOCYIapCTBO
MPUHUMACT MOCJICAO0BATCIBHBIC MEPBI U CTApacTCsa
BBIMOJIHATh ~ KPYMHOMACIITaOHBIE  337a4d IO
MOJICpHHM3AILMA W Pa3BUTUIO arpapHoi cdepsl, K
OoNpUIOMY ~ COXKAJICHHWIO  TI0Ka HE  YAaloch
obecrieunTh ee MHBECTHLHOHHYIO
MPUBJICKATCIIBHOCTL M B 1LEJIOM PAlMOHAJIBHOCTH
WHBECTHIIMOHHOTO KJiIMMara. locyaapcTBO — camo
aKTHMBHO IIOMOTaeT arpapHoMy CeKTOpy, Jdaxe
obecrieunBacT CEIbCKOXO3SIMCTBEHHOM TEXHHMKOM
Yepe3 CBOM OpraHW30BaHHBIC CTPYKTYphL. Panee
TaKke MBI TOBOPWIH, YTO CYOBEKTaM arpapHoOu
cdepsl TIPEACTABIISIFOTCS JTOTHBIE
CEJIbCKOXO3AHCTBEHHBIE  yHOOpCHMs,  KPEIUTHI,
OJIHAKO WHOCTPAaHHBIE WHBECTUIIMH, Ja W NPSAMbIC
BHYTPEHHUE UHBECTHLIMH B arpapHyio cepy UMeroT
HU3KOH aKTWBHOCTH. B arpapHoil cdepe wumer
MHTEHCHUKALUS MTPOU3BO/ICTBEHHO-arapHbIX
OTHOUICHUM, CO3JAIOTCS HEManble CyYOBEKTHl B
KauyecTBe (epmepckux XO3SHCTB u
CENbCKOXO3MCTBEHHBIX  NPEANPUATUH, KOTOPbIE
3aHMMAIOTCS TTPOM3BOACTBOM IPOJIOBOJILCTBECHHBIX H
MUIIEBBIX TPOJYKIMH, IIOCTOSIHHO HYXAAIOTCS B
BBICOKMX TEXHOJIOTHSX, HOBBIX OOOPYIOBaHMSX H
JUIL 3TOTO TpeOyeTcs: MHBECTHLMOHHBIE PECYpCHI.
Bce st mpoOnembl OTpaxeHbl B CTPATETHUECKUX
JIOKYMEHTax CTpaHbI " TOCYAapCTBEHHBIX
nporpammax. Tak, B  pamKax peajH3aliu
TOCyAapCTBEHHON MIPOTPaMMBI COIMAIBHO-
HKOHOMHYECKOTO pas3BUTHS PETrHOHOB
Azep0aitimxanckoit Pecrybmmku va 2014-2018 rozpr,
NpeAyCcMOTpEeHBl  pa3paboTka M peaau3anus
KOMIIJICKCHBIX MepOHpI/IHTI/Iﬁ U MEXaHHU3MOB IIO
PasBUTHIO  WHBECTUIMOHHOW  JICATENFHOCTH B
arpapHoii chepe W TEM caMbiM OOCCIICYHUTH
panMoOHaTBHOCTh MHBECTUIMOHHOTO KJIMMAaTa B HEM
[8]. Kpome Toro, B «KoHnuemnuusi PazButus
AzepOaiimkana — 2020: Bsrmax B Bymymeey,
YTBEPKJICHHOMN Ykazom IIpe3unenrta
AzepOaiimxanckoit Peciyomuiku ot 29 nexabpst 2012
roja TaKXKe [IMPOKO OCBEUICHBl AaKTyaJIbHbIC
poOIeMBl u IIPUOPUTETHBIE HaIlpaBJICHUsA
WHBECTHLIIMOHHON JEATEIbHOCTH B HEHE(TIHBIX
CeKTOpaX JKOHOMHMKHM CTpaHbl, B TOM 4HCIE B
arpapHoii cdepe [9]. U, HakoHen, B pamkax
CTpaTEern4ecKnX JOPOXKHBIX KapT, YTBEPIKICHHBIX
Ykazom IIpesunenra AzepbaitxaHCKON
Pecniyonmuku ot 6 nexabpst 2016 rona, omnpeneneHsl
CTpaTern4ecKkre MOAXOAbl W LENU IO PA3BUTHIO
arpapHoi  cdepbl,  COBEPIICHCTBOBAHUIO €TI0
OCHOBHEIX MEXaHU3MOB, 00€eceYeHnIo
WHBECTHIMOHHON TPHUBIEKATEIBHOCTH, PA3BUTHIO
MEXaHW3MOB (MHAHCHUPOBAHHSA M  CTPAXOBAHHSA
[10;11]. Anmanmu3 3a TpOIIEANIMA MEPHOJ TOKa3al,
4TO0 mpouecchl (OPMHUPOBaHUS M OOecCIeYeHHs
paguOHAJIBHOCTH  HWHBCCTUIIMOHHOI'O KjIMMaTra B
arpapHoii cdepe cTpaHbl HaOupalT 00OPOTHI,
CO3JIAI0TCSl HOBBIE KPYIHBIE (hepMepCcKue X03siicTBa
W arpapHble NpeAnpusTHs. B cTpaHe, NIpakTHYECKH B

Ka)XJOM arpapHoM paioHe, HaME4YeHO CO3IaHHC
arpomnapkoB M YK€ B JaHHOM HaIpaBJICHUU HAYT
WHTCHCUBHBIE paboTel. B menom, B 47 paiioHax
Aszepbaiimxana B Ombkaliiye rojsl OyayT co3aaHbl
COBPEMCHHBIE  arpomapky, KOTOpPBIE  CHITPAroT
OTPOMHYIO pOJIb MO YIYYIIEHUI0 HHBECTHULIMOHHOTO
KIuMara B arpapHoil cdepe crpanbl. [lo wuroram
2017 roja, MIPOBEIECH MOHUTOPHHT
MHBECTULIHOHHOTO peiTHHra palioHOB
AzepOaiimkana, Tae OblTa 3aMedeHa aKTHBU3AIUS
psla arpapHBIX pailOHOB CTpPaHbI 10 YJIY4IIEHHUIO
WHBECTHIIMOHHON NEATENPHOCTH M KIMMATa, OJHAKO
B IIEJIOM, KaK MBI OTMETHIIH, €IlIe MPEACTOUT CAENATh
HEMaJo, 9TO0Bl CMATYUTH aKTYaJIbHYIO MpoOieMy B
nmarHO# cepe [12].

Crnenyer MOAYEPKHYTh, YTO AKTYaJIbHBIC MPOOIEMBI
dopmupoBanus W oOecriedeHUs ParMOHAIBFHOCTH
WHBECTHIIMOHHOTO KJIMMaTa B arpapHoii cdepe
AzepOaiimkana 00yCcIaBINBaIOT TIOBBIIIICHHE
3G (PEKTUBHOCTH HMHBECTHUIIMOHHON  JEATEILHOCTH
rocyIapcTBa,  CYyIIECTBEHHOE  OOHOBJCHHE W
pa3pabOTKy HOBBIX MEXaHM3MOB AaKTHBU3ALUHU
WHBECTHIIMOHHOI JEsATENBHOCTH B arpapHoil cdepe,
JBepCcU(HKANE OCHOBHBIX HCTOYHUKOB (DMHAHCOB
pasButusi  arpapHoii  cdepsl.  MccremoBarenu
. Anpies, III.Mamenosa, B.M.CyneiimaHoB,
T.T.AGqynracaHOB M3y4WJIM aKTyalbHBIE TTPOOIEMEI
B JaHHBIX HampaBieHusax [13;14;15]. Mosxno
OTMETUTh, YTO OOPa30BAJOCH TBEPIOE MHEHHE O
HEaJIeKBaTHOCTU CYLIECTBYIOIINX (UHAHCOBBIX U
WHBECTHLIMOHHBIX MEXaHMW3MOB arpapHoil cdepe B
HBIHEITHUX YCJIOBHSX, TJie OTCYICTBYIOT Ooliee
NPOJYKTHBHbIE W PAllMOHAIBHBIE MEXaHU3MBI 10
YIAYYIIeHUI0 NHBECTHIIHOHHOTO KIIMMaTa B arpapHOi
chepe crpanbl. Ha Ham B3risj, aBTOphI B JIAHHBIX
MOJXOJaX  COBEPIIGHHO  IpaBbl, TaK  Kak
WMHBECTHIIMOHHAs aKTHBHOCTb B arpapHoil cdepe
HEBEIMKAa M HE TIPEICTaBISICT CO0OH cephe3HbIC
HaMEpeHHs, TPOEKTHl, MEXaHW3Mbl B JaHHOM
HanpasieHun. KpoMe Toro, HHOCTpaHHbBIE HHBECTOPA
He cremnlar BKJIaAbIBaTh CEPbe3HbIC HHBECTUIIMOHHBIE
u (HUHAHCOBBIE pecypchl B arpapHyl  chepy
AzepOaitmkana. Psin nuccenoBateneii oTMe4aroT, 4To
JlaHHasi TpoOJjieMa XapakTepHa Uil BCeX arpapHbIX
CyOBEKTOB TOCTCOBETCKHX pPECHyONMK, TIe PpHCK
BKJaJa HMHOCTPAaHHBIX  WHBECTHLHI  OcTaercs
BBICOKHMM, TaK KaK CYIIECTBYIOIINE MEXaHU3MBI II0
OpraHM3alMi W  TPHUBJICYCHUIO  HMHOCTPAHHBIX
WHBECTULUN HE obecrieueHbl MOJIHOM
MPO3PAavYHOCTHIO M B ATUX CTPAHaX arpapHbI CEKTOP
HaXOJIUTCSI TOJ] BJIMSIHUEM MOHOMOJBHBIX CTPYKTYp
u xonguHroB. To ecTe, MOKa HE oOecredyeHa
MOJHOLIEHHAs 340poBasl KOHKYpEHTHas cpefa u
MPUBJIEKATEIbHBI WHBECTUIMOHHBIN KIMMaT B
arapHoii cdepe. MccnenoBarens C.A.AHTUINH,
H.I1.Mnsun, H.A.IllaGynun u @.M-I".Torncaxanosa B
YHClIe aKTyaJdbHBIX Ipo0ieM (OpMUpPOBAaHHUS U
oOecrieueHns PalMOHATBHOCTH HWHBECTHLIMOHHOTO
KIMMaTa B arpapHoil cdepe BBIACIAIOT TakKue
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npo6em>1, KaKk HEaACKBAaTHOCTH OPraHU3aliMOHHO- I/IHBGCTI/ILII/IOHHOﬁ TIPUBJICKATEIIBHOCTH ,I[aHHOfI
DKOHOMHYECKHX  MEXaHU3MOB,  HEaJeKBaTHOCTh coepor. Ilpodeccopa A.X.Hypuer, C.B.Canaxos,
CTpaTern4ecKOTO YIpaBJICHUS B arpapHoi coepe, B.X.Atamos u  W.X.MOparumMoB  OTMeTHIN
He3(b(1)eKTI/IBHOCTL MCXaHHU3MOB I/IHBGCTI/IHI/IOHHI:Iﬁ noTeHnualna u BO3MOXKHOCTb
[IPUBJICYEHUMUHBECTULINH B pa3BuTHe (dopcupoBaHUsT MHBECTHUIIMOHHON  JIEATENLHOCTH,

arpoNpPOMBIIIICHHOTO KOMIUIEKCa U HEOOXOIUMOCTh
COBCPIIICHCTBOBAHMS OCHOBHBIX KPUTCPUH OICHKH
WHBECTHIIMOHHOW TIPUBJIEKATCIIEHOCTH  arpapHOTO
cekropa [16;17;18;19]. Ongnako Ha Ham B3I,
arpapHas  cdepa  AzepOaiimkaHa  OTIHYAETCS
cnenuduyeckoll 4epToi, Tak kak B AsepOaiimkaHe
HUMEIOTCS BCE BUIBI MPUPOIHBIX PECYPCOB M YCIOBHA
JUIS WHTEHCHBHOTO ¥ TIPOJYKTHBHOTO PAa3BHTHUS
CEJIbCKOTO  XO34HCTBA M CO3JaHHMS  MOIIHOTO
MOTEHINaJa s TepepadaThIBAIOIIUX TIPEIIPUSTHHA
arpoNpOMBIIIJIEHHOI'0 CEKTOpa, TO €CTh HMEKTCS
JIOCTATOYHEIE pecypcsl TUTS TIOBBIIICHUS

pa3BuTHsl (UHAHCOBHIX MEXaHM3MOB B arpapHOM
cektope crtpanbl [20;21;22;23]. Ho xak Mbl
OTMETWJIM, TIOKa HMHBECTHUIMOHHAs AKTHBHOCTD
OLIGHMBAETCSl HIKE CBOMX BO3MOXKHOCTEH. Cunraem,
YTO HEOOXOJMMO CYIIECTBEHHO YCHIHUTH POJb IO
(hOpMUPOBaHHIO W OOECICUCHHUIO PAIIMOHAIBLHOCTH
MHBECTHIIMOHHOTO KJIMMara B arpaphyio cdepy
KpYyHHbIX 0aHKOB AsepOaiipkaHa.

Ha Puc. 1 nman o0beM KpeauTHBIX mOpTdenci
Hamboyee KpymHBIX OaHKOB AsepOaiipkaHa Ha
Hauano 2017 roga.
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Puc.1. O6bem kpeauTHBIX MOpTQeieil Haubo/1ee KPYNHbIX 0aHKOB A3epOaiiikana Ha Hayano 2017 roaa,
MJIH. MAaHAT (IIOATOTOBJICHO ABTOPOM 0 MaTepraiaM AsepOaiizkancknx BankoBckux Acconmnanmii).

A nHa Puc. 2 orpaxeHbl 00beM KpeIUTHBIX
BJIOXKCHUH SKOHOMHKH CO CTOPOHBI KOMMEPYECKHX
OankoB A3zepbOaiikaHa.
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| ISRA (India) = 1.344

| 1S (Dubai, UAE) = 0.829 |

Impact Factor: | G\ (australia) = 0564 | ESJI (KZ) = 4.102 | 1BI (India) = 4.260

L JIF =1.500 | SJIF (Morocco) = 2.031

| SIS (USA) =0.912 | ICV (Poland)  =6.630
PUHI] (Russia) = 0.207 | PIF (India) =1.940

2016

2017

Puc. 2. O6beM KpeIUTHBIX BJI0KEHNH IKOHOMHUKH CTPAHBI CO CTOPOHBI KOMMepPUYeCKUX 0aHKOB
Azep0aiigiana, MJIH. MAHAT (MOATOTOBJIEHO ABTOPOM IO MaTepHuajiaM A3epOaimkaHckux baHkoBekux
Accommanmii http://www.aba.az).

Kax BumHo, m3 Puc. 2, o0beM KpeauTHBIX
BIOXKEHHMH B 3KOHOMHMKY CTPaHbl CO CTOPOHBI
KoMMepueckux 0aHkoB B 2017 roxy yMEHBIIHIICS I10
cpaBHeHHIO ¢ 2016 romoM, KOTOpsI TpeOyeT HOBBIE
MEXaHU3Mbl M CEPbE3HBIE MEpbI, AaJCKBaTHBIC
HBIHEIIHUM  KPUTEPHUAM  PasBUTUS  SKOHOMHKH
CTpaHBI.

Conclusion

OtmMernM, 9TO arpapHast cdepa Asepbaiimxana
XapaKTepU3yeTcs  MOIIHBIM  TOTCHIHAJIOM IO
CO3/IaHMI0 JT00aBOYHOI CTOMMOCTH M IOBBIIICHHS
9KCTIIOPTHOTO TOTEHIMana cTpaHbl. VccinemoBaTenu
B.A.T"'aceiMutbl, P.3.I'yceiin, T.1.Kepumosna,
M.TtonpanueB u P.AnueB oOTMEuYalOT BaXXHOCTh
KOMIUIEKCHOTO u CHCTEMHOTO pelmeHns
CYIIECTBEHHBIX ~ MpoOieM  ¢opMupoBaHUS U
oOecrieueHHs PalMOHATBHOCTH HWHBECTHIIMOHHOTO
KIuMaTa B arpapHoil cdepe [24;25;26;27;28]. Mol
CYMTaeM, 4YTO  HYXKJAIOTCI B CEPbE3HOIl
HEOOXOANMOCTH COBEPILIEHCTBOBAaHHE
CYHIECTBYIOIIUX  MOAXOJAOB M  MEXaHU3MOB
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